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For the surge in bitumen prices, price adjustment is proposed for the period from Ist April

2026 to 30th June, 2026 for such contracts having bid due date before April 2026, as per

following formula: -

Price adjustment on Bituminous work

The additional payment on Bituminous work shall be made every Month for changes in
prices of Bitumen input in accordance with the formula given below:

V=0 (Wr-Wo)

Where,

V= Price adjustment for payment on Bituminous work

Q = Quantity of Bitumen consumed as per actual consumption (Not more than the
approved Job Mix formula) (MT).

Wr=Price of Bitumen(Basic price) for the nearest IOCL refinery as per the invoices for the
period of work done (Per MT).

® The Escalation as per agreement for Bitumen component will not be payable in
this period (01-04-2026 to 30-06-2026).
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